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Concerns about inflation and geopolitical issues will continue to support gold prices.
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CONCERNS ABOUT INFLATION AND GEOPOLITICAL ISSUES WILL CONTINUE TO
SUPPORT GOLD PRICES

4 Comex gold future contract prices are now trading at $1813, up from a low of $1785 last week.
Inflationary pressures from rising oil prices and rising tensions between Russia and Ukraine
enhance gold's positive price movement.

4 According to Bank of America strategists, despite the challenging macro backdrop of supply
chain issues, surging inflation, and lingering pandemic risks, some gold investment flows have
been very resilient.

4 UBS predicts that gold will fall to the $1,650-1,700/0z range in the second half of 2022. It also
expects risk sentiment to improve as the dual threats of the omicron Covid-19 variant and
inflation subside.

4 Ongoing Russia-Ukraine tensions are likely to support demand for safe-haven assets, mitigating
the effect of the Federal Reserve's impending monetary policy tightening. US President Joe
Biden and French President Emmanuel Macron have discussed how to respond to Russia's
military buildup on the Ukrainian border. Russia has repeatedly denied any intention of attacking
Ukraine.

4 However, according to the Commitments of Traders (COT) report for the week ending February 1,
net long gold futures fell by 48009 contracts to 172142 contracts. Shorts gained 10588 contracts
while speculative longs lost 37421 contracts. The US CFTC's COT reports, which are issued weekly,
highlight hedge funds' futures positions and developments in commodities, currencies, and
financials.

4 Short positions are building up in gold in anticipation that the Fed will kick off a series of interest-
rate hikes. Strong employment report has increased chance of strong fed action to control
inflation via interest rates. The US economy added 467K jobs in January, well above the 150K
forecast, while wage growth was hotter than expected. Average Hourly Earnings rose at a
stronger MoM pace of 0.7% in January, above the expected 0.5% MoM gain and faster than
December's 0.5% MoM gain, which had been revised lower from 0.6%.

Outlook

4 Gold prices are likely to trade firm while above key support level of $1790-$1773 meanwhile it may
face stiff resistance around $1820-$1833.
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Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZO0O0032733;
NCDEX: Member ID FO0681/ SEBI Reg. No. INZOO0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commeodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
4 Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
4 Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months - No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report — No
4 Whether the Research Analyst has served as an officer, director or employee of the subject company — No
4 Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
4 Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or affiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.n
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